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Climate Bonds partners with United Nations for Global Impact
and Climateworks Centre to speed up brown-to-green
transition in Asia Pacific region

Taskforce includes research and activities that will help countries to become less
vulnerable to the consequences of climate change

London/Singapore: 05/10/2022: 09:00 (GMT-4): The Climate Bonds Initiative is increasing its presence
in the Asia Pacific region through new partnerships signed with local leaders in the sustainable field.

A Memorandum of Understanding (MoU) focused on Thailand was signed with the United Nations for
Global Impact (UNGC Thailand) to develop financing solutions to support the industry’s efforts to be
more sustainable. The objective is to provide them with knowledge and tools to achieve net-zero
ambitions and enhance the flow of climate finance to fund climate-related activities.

Another MoU signed with Climateworks Centre in turn will provide the same solutions in Indonesia,
Vietnam and other key markets in ASEAN to support net zero ambitions. Climateworks Centre is a not-
for-profit founded by Monash University (Australia) and the Myer Foundation to bridge the gap between
research and climate action. For the past decade Climateworks Centre has played a unique role in
Australia’s, Southeast Asia’s and the Pacific’s transition to a net zero future.

Leading best practice green financing for over 12 years, Climate Bonds Initiative is an international not-
for-profit working to mobilise global capital for climate action. In 2022, Climate Bonds extended its
activities towards hard-to-abate sectors and will launch its entity-level certification encompassing SLBs
in December.

Zalina Shamsudim, Head of International Programmes, Asia Pacific, Climate Bonds Initiative

“We couldn’t be more excited about the green opportunities in the Asia Pacific region. There is a
tremendous scope for transition across the economy, and investors are keen to finance this transition.
They need clarity and confidence that they are backing credible transition efforts that will bring the
economy in line with global net-zero targets. Climate Bonds is working to provide this clarity through
our criteria for both hard-to-abate sectors and entities focused on decarbonisation.”

The Sustainable Debt Market in ASEAN

The latest report published by Climate Bonds Initiative reveals that the sustainable debt market in the
6 largest ASEAN economies continued to grow rapidly in 2021 with record issuance of green, social, and
sustainability (GSS) debt totalling USD24bn.

Thailand emerged as the regional leader in social and sustainability issuances in 2021 and is currently
the largest source of sustainability debt, with a cumulative volume of USD5.8bn by the end of 2021
(38% of the cumulative ASEAN social and sustainability market). The majority of green bond issuances
in 2021 continued to come from transport and energy.

Despite the clear enthusiasm shown by the market, high-emission and hard-to-abate sectors (especially
linked to energy, heavy manufacturing industries and agriculture) must transition from brown to green
rapidly in order to make vulnerable regions like ASEAN less exposed to the consequences of climate
change.


http://www.climatebonds.net/
https://globalcompact-th.com/about/gcnt
https://www.monash.edu/msdi/initiatives/climateworks
https://www.climatebonds.net/2022/09/standard-and-certification-scheme-set-expand-corporate-entities-and-slb-instruments-public
https://www.climatebonds.net/resources/reports/asean-sustainable-debt-market-2021

Climate Bonds

For more information, please contact:

Liam Jones

Communications and Media Officer
T: +44 (0)7463 733 900

E: liam.jones@climatebonds.net

Notes for journalists:

About the Climate Bonds Initiative: Climate Bonds Initiative is an international not-for-profit working
to mobilise global capital for climate action. Climate Bonds undertakes advocacy and outreach to inform
and stimulate the market, provides policy models and government advice, market data and analysis,
and administers an international Standard & Certification Scheme for best practice in green bonds
issuance. For more information, please visit www.climatebonds.net.

About United Nations Global Compact: In Thailand, UNGC — the world's largest corporate sustainability
initiative — is represented by the Global Compact Network Thailand (GCNT). Launched in November
2016 as the local network of UNGC, the Global Compact Network Thailand arose from the needs for
peer-to-peer support and cooperation in order to meet the global standards for corporate responsibility.
GCNT help member companies of all sizes, from all sectors, in cutting through complexity throughout
their sustainability journey.

About Climateworks Centre: Climateworks Centre is a not-for-profit founded by Monash University and
the Myer Foundation to bridge the gap between research and climate action. For the past decade
Climateworks has played a unique role in Australia’s transition to a net zero future. Climateworks Centre
works within the Monash Sustainable Development Institute and is accelerating the transition to net
zero emissions for Australia, Southeast Asia and the Pacific. As part of MSDI, Climateworks is committed
to the UN Sustainable Development Goals, with a focus on climate action.

Disclaimer: The information contained in this communication does not constitute investment advice in
any form and the Climate Bonds Initiative is not an investment adviser. Any reference to a financial
organisation or debt instrument or investment product is for information purposes only. Links to
external websites are for information purposes only. The Climate Bonds Initiative accepts no
responsibility for content on external websites. The Climate Bonds Initiative is not endorsing,
recommending or advising on the financial merits or otherwise of any debt instrument or investment
product and no information within this communication should be taken as such, nor should any

information in this communication be relied upon in making any investment decision. Certification
under the Climate Bond Standard only reflects the climate attributes of the use of proceeds of a
designated debt instrument. It does not reflect the credit worthiness of the designated debt instrument,
nor its compliance with national or international laws. A decision to invest in anything is solely yours.
The Climate Bonds Initiative accepts no liability of any kind, for any investment an individual or
organisation makes, nor for any investment made by third parties on behalf of an individual or
organisation, based in whole or in part on any information contained within this, or any other Climate
Bonds Initiative public communication.
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