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NAB WAS RECOGNISED AS A “GREEN BOND PIONEER” BY THE CLIMATE 
BONDS INITIATIVE AND LONDON STOCK EXCHANGE FOR OUR WORK IN 
DEVELOPING THE AUSTRALIAN GREEN BOND MARKET SINCE 2011. 

Arranged the first Australian 

wind farm project backed 

USPP and first green bond 

issued in the USPP market. 

A$205m equivalent USPP 

green bond for refinancing the 

Hallet Hill 2 windfarm. 

HALLETT HILL 2 

GREEN BOND  

NAB AND GREEN BONDS. 

A$50m Class A2-G green 

ABS note to fund residential 

solar PV systems, as part of a 

broader A$260m transaction 

A$300m green bond with proceeds 

earmarked for financing low carbon 

buildings, renewable energy, low 

carbon public transport and energy 

efficient water treatment. 

Arranged the first Climate 

Bond certified securitised 

green bond globally and 

Australia’s first green ABS. 

Arranged  the first Climate Bond 

certified  government green bond and 

Australia’s first government issued 

green bond . 

TCV GREEN BOND 

First bank to issue a Climate 

Bond  certified  green bond 

globally and first Australian 

domestic green bond . 

A$300m green bond with 

proceeds earmarked for 

financing Australian renewable 

energy and low carbon 

transport assets. 

 

NAB CLIMATE 

BOND 

FLEXI ABS TRUST 

2016-1  
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NAB 

A$300m 

7 years 

Dec-14 

  
  

Stockland 

EUR300m 

7 years 

Oct-14 

  

  

World Bank (IBRD) 

A$300m 

5 years 

Apr-14 

  

  

  

  

  

  

TCV 

A$300m 

5 years 

Jul-16 

  
  

FlexiGroup ABS Trust 

A$50m 

5 years 

Apr-16 

  

  

Westpac 

A$500m 

5 years 

Jun-16 

  

  

AUSTRALIAN GREEN BOND ISSUANCE 

A$ DOMESTIC GREEN BOND ISSUANCE HAS GROWN FROM A$600M IN 
2014, TO A$1,200M IN 2015 TO A$1,123M IN 2016. 

  

  

  

  

Hallet Hill No. 2 USPP 

A$76m/ US$99m 

12 years 

May-15 

  
  

ANZ 

A$600m 

5 years 

May-15 

  

  

KFW 

A$600m 

5 years 

Apr-15 
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AfDB 

A$55m 

15 years 

Dec-16 

  

  

Monash Uni USPP 

A$218m eq. 

            15, 17.5, 20 yrs 

Dec-16 

  

  

NAB acted as joint lead manager 

Certified under  the Climate Bond Standards 

NAB acted as green bond structuring 

agent and Sole Arranger 

LEGEND 

2016 2015 2014 



WHY ISSUE A GREEN BOND? 
GREEN BONDS CAPITALISE ON THE GLOBAL GROWTH OF MAINSTREAM, 
SOCIALLY RESPONSIBLE AND IMPACT INVESTORS SEEKING TO 
DECARBONISE THEIR PORTFOLIOS AND/OR INVEST WITH PURPOSE.  
 

PRICING 

TENOR 

TERMS 

INVESTOR 

DIVERSIFIC- 

ATION 

ACCESS TO 

GLOBAL 

MARKETS 

REPUTATION 

Currently price in line with vanilla bonds of similar tenor/credit quality but potential benefits as market grows 

Opportunity to extend debt tenor and more closely align with economic life of green assets / projects 

Ability to issue off existing program documents with similar terms to vanilla bonds 

External review/certification costs are minimal, assists with marketing and simplifies investor due diligence 

Access to both mainstream investors and a growing and diversified pool of capital seeking socially responsible and/or 

impact investments  

Issuance available in a range of currencies across major debt capital markets 

Enhances an issuers’ credentials by supporting their ESG objectives and demonstrating their commitment to the 

environment and sustainability. 
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WHAT’S NEXT FOR GREEN BONDS? 

THE GREEN BOND MARKET CONTINUES TO MATURE AND DIVERSIFY  

 Green bonds issuance volumes to continue their rapid growth, domestically and globally 

 Broader range of issuers coming to market - by region and issuer type 

 Broader range of use of proceeds - more sectors, more asset types and more regions 

 Pricing tension to continue as demand from investors continues to outstrip supply 

 Continued growth of mainstream, socially responsible and impact investors seeking green 

bonds domestically and globally.  

 Evolution and emergence of new structures and issuance formats 

 Broader range of credit ratings  – expanding into sub IG and unrated transactions 

 Harmonisation of green bond impact reporting 
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KEY CONTACTS 

NAB CAPITAL FINANCING 
David Jenkins 

Director, Investment Grade Originations 

Corporate & Institutional Banking 

National Australia Bank Limited.  

Phone: +61  2 9237 1120 

Email: David.B.Jenkins@nab.com.au 
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DISCLAIMER 

IMPORTANT NOTICE: AUSTRALIAN DISCLAIMER: National Australia Bank Limited (ABN 12 004 044 937), its related bodies and any officer, employee, agent, adviser or contractor thereof (“NAB”) do not 

warrant or represent that the information, recommendations, opinions or conclusions contained in this document ("Information") is accurate, reliable, complete or current. The Information has been prepared 

for dissemination to professional investors for information purposes only and any statements as to past performance do not represent future performance. The Information does not purport to contain all 

matters relevant to any particular investment or financial instrument and all statements as to future matters are not guaranteed to be accurate. In all cases, anyone proposing to rely on or use the Information 

should independently verify and check the accuracy, completeness, reliability and suitability of the Information and should obtain independent and specific advice from appropriate professionals or experts. 

The Information is not intended as an offer or solicitation for the purchase or sale of any financial instrument.  

This presentation is for discussion purposes only and may provide indicative terms and conditions which National Australia Bank may submit for credit approval to provide finance.  The issue of these 

materials is not intended in any manner, and should not be interpreted as, representing or creating any offer of financing or the provision of any financial accommodation, or that financing will be available on 

these or any other terms.  Any offer of finance is subject to satisfactory completion of National Australia Bank’s usual due diligence requirements and internal credit and pricing assessment processes.  These 

materials are also provided subject to legal advice, financial modelling and all necessary financing documentation. 

To the extent permissible by law, NAB shall not be liable for any errors, omissions, defects or misrepresentations in the Information or for any loss or damage suffered by persons who use or rely on such 

Information (including by reasons of negligence, negligent misstatement or otherwise). If any law prohibits the exclusion of such liability, NAB limits its liability to the re-supply of the Information, provided that 

such limitation is permitted by law and is fair and reasonable. NAB, its affiliates and employees may hold a position or act as a price maker in the financial instruments of any issuer discussed within this 

document or act as an underwriter, placement agent, adviser or lender to such issuer.  

The Information is governed by, and is to be construed in accordance with, the laws in force in the State of Victoria, Australia, and any dispute or claim arising from, or in connection with, the Information is 

subject to the non-exclusive jurisdiction of the courts of that State.  

Please be aware that any telephone calls to NAB may be recorded. If you would like more details regarding the privacy of your information at nab, please visit the nab website.  

The Information contained within this presentation that has been prepared is confidential and must not be disclosed to third parties without NAB’s consent.  
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