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Scope of Activities Covered

Land transport Water transport

Cars & 
vans

Trucks Railways Public 
transport
(urban)

Inter-urban 
(buses and 
coaches)

Inland 
Waterways

Marine 
Transport

Passenger
transport fleets

X X X X X

Freight transport 
fleets

X X X X

Low carbon
infrastructure

X X X (partially)

Technical screening criteria developed for substantial contribution to climate mitigation, and 
Do No Significant Harm (DNSH) to other environmental objectives



Mitigation in Transport Operations & Enabling Activities

Infrastructure

Construction of railways, 
inland waterways, charging 

infrastructure, etc. 

Manufacturing

Production of fleets & 
equipment

Energy

Energy carriers – electricity, 
hydrogen, biofuels, e-fuels

ICT

Digital solutions to reduce 
transport emissions

Substantial Contribution in Transport Operations

Mitigation Option Reference 
Section in EC 
Long Term 
Strategy

Taxonomy Approach

Low- and zero emission vehicles, 
vehicle efficiency

4.4.1.1 Eligibility of zero direct emissions fleets and low carbon fleets 
(reference to CV Directive and LDV/HDV CO2 Regulations for criteria on 
road vehicles)

The use of alternative and net-
zero carbon fuels 

4.4.1.2 Eligibility of fleets exclusively using advanced biofuels and renewable
e-fuels in certain modes (reference to RED 2 for criteria on fuels)

Improving the efficiency of the 
transport system 

4.4.1.3 Encouraging modal shift through consistent threshold approach across 
modes (a greater proportion of rail, public transport and inland 
waterway operations are eligible because of lower carbon intensity 
therefore facilitating investment in these modes)

Enabling Activities



Summary of Substantial Contribution Criteria: Fleets

• Thresholds based on tailpipe emissions 
• Consistent thresholds for passenger and freight transport linked to road transport legislation

• Need to think of transport system as a whole i.e. encouraging modal shift through 
investment in modes where it is easier to meet thresholds

• Key criteria:
• Zero direct emissions fleets automatically eligible
• Passenger transport: <50gCO2/km (cars) or <50gCO2e/passenger-km (other modes)
• Freight transport: CO2 emissions are less than 50% of reference CO2 emissions for trucks. 

Threshold applied across other modes (converted to tkm metric)
• Transition period to 2025 – in most activities, will change to zero direct emissions only after 

that point, and review at that point for other activities
• Biofuels & E-fuels included in certain modes – fleets dedicated to use of advanced biofuels, 

with verification requirements



Summary of Substantial Contribution Criteria: Infrastructure

• Covers land and water transport infrastructure
• Consistency with criteria for fleets
• Key Criteria:

• Infrastructure supporting zero direct emissions fleets eligible e.g. EV charging points
• Active mobility infrastructure and equipment eligible (e.g. walking, cycling) 
• Infrastructure that is predominantly used for low-carbon transport if the fleet that uses 

the infrastructure meets the thresholds for fleets e.g. <50gCO2e/pkm for rail
• Only infrastructure that is fundamental to the operation of the transport service is 

eligible. 
• Infrastructure that is dedicated to the transport of fossil fuels or blended fossil fuels is not 

eligible 



Substantial Contribution Example – Cars and Vans



Do No Significant Harm Example – Land Transport Infrastructure



Twitter: @SustainableFinanceEU @ClimateBonds 

YouTube: @Climate Bonds Initiative 

https://ec.europa.eu/info/publications/sustainable-finance-teg-taxonomy_en

Download the report

Sign up for other webinars: https://www.climatebonds.net/webinars

Summary Report
▪ Guidance for investors and companies

Technical Annex
▪ Detailed criteria with detailed rationale

Taxonomy spreadsheet
▪ Tables for economic classification 
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