Green Bond Fact Sheet

Spanish Fork City

Issue date: 05-08-2020 Maturity date: 01-09-2040 Tenor: 20.1

Issuer name

Country of risk

Issuer type!

Green bond framework
Certification Standard
Certification verifier
Use of Proceeds

[ Energy

[ Buildings

] Transport

Water & wastewater

[] Waste management

Spanish Fork City

USA

Local Government

N/A

Not certified

N/A

1 Solar

1 Onshore wind
[ Offshore wind
L1 Geothermal
] Hydro

Amount issued

CBI Database

Bond type

Second party opinion
Assurance report

Green bond rating

L] Tidal

[ Biofuels

[] Bioenergy

1 District heating
] Electricity grid

Date: 28/08/2020

USD73m

Included

US Muni

N/A

BAM GreenStar

N/A

[ Energy storage

L1 Energy performance

LI Infrastructure

I Industry: components
] Adaptation & resilience

[ Certified Buildings
] HVAC systems

L] Energy
performance

1 Water performance
[ Energy storage/meters
L] Other energy related

[J Industry: components
[1 Adaptation & resilience

[ Electric vehicles
] Low emission
vehicles

[ Bus rapid transit
[ Passenger trains
] Urban rail

L] Freight rolling stock
[J Coach / public bus

[ Bicycle infrastructure
[ Energy performance

[ Transport logistics

LI Infrastructure

[J Industry: components
1 Adaptation & resilience

] Water distribution
[J Water treatment
X Wastewater
treatment

[] Water storage

[ Storm water mgmt
] Flood protection

[] Desalinisation plants
L] Erosion control

[ Energy performance

L] Infrastructure
[J Industry: components
[J Adaptation & resilience

[ Recycling
] Waste prevention
1 Pollution control

O Landfill, energy capture
[ Energy performance
L] Infrastructure

[] Waste to energy
[ Industry: components
[J Adaptation & resilience



https://emma.msrb.org/RE1376114-RE1068566-RE1478641.pdf

[] Land use & agriculture

] Other

Issue details

Reporting

Company information

Firsts, records and
certifications

Proceeds description

Climate Bonds view
Underwriters

Deal comments
Credit rating

Pricing summary

Investors summary

INITIATIVE

Climate Bon

[ Sustainable agriculture

O Afforestation/parks [ Land remediation
[ FSC Forestry
[ FSC Cellulose &

paper

[ Energy/water efficiency [ Adaptation & resilience

[ Adaptation & oIcT

resilience

I Industry: process

Spanish Fork City will enter into a Continuing Disclosure Undertaking to send certain
information annually and to provide notice of certain events to the Municipal Securities
Rulemaking Board through its Electronic Municipal Market Access system.

The city was incorporated in 1855 and had 40,913 residents according to the 2019
estimate.

The proceeds will partially fund the construction of additions and improvements to the
sewer system and related improvements including, but not limited to improvements to the
city’s ownership portion of the wastewater treatment plant. After an assessment in 2018
certain recommendations have been made and in order to satisfy these, the 2020 project
includes a new membrane bio—reactor treatment plant with solids holding tanks to be built
on adjacent property southeast of the existing wastewater treatment plant.

This is the fifth US Muni issuer from Utah and the third in 2020.

Robert Baird

AA (S&P)

e Yield: 1.780%
e Coupon: 4.000%
e Price: 120.077%

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial

corporate, sovereign




