
 

Town of Schererville, Lake County                                                                Date: 31/07/2020 
Issue date: 29-07-2020 Maturity date: 30-01-2030 Tenor: 9.5 

Issuer name Town of Schererville, 

Lake County 

Amount issued USD3.385m 

Country of risk USA CBI Database Included  

Issuer type1 Local Government Bond type US Muni 

Green bond framework N/A Second party opinion N/A 

Certification Standard Not certified Assurance report BAM GreenStar 

Certification verifier N/A Green bond rating N/A  

Use of Proceeds 

☐ Energy ☐ Solar 

☐ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☐ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☐ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☒ Water & wastewater ☐ Water distribution  

☒ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Flood protection 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☒ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Waste to energy 

☐ Industry: components 

☐  Adaptation & resilience 

Green Bond Fact Sheet 

https://emma.msrb.org/RE1368781-RE1063328-RE1473042.pdf


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
 

Company information The Town of Schererville is located in Lake County in northwest Indiana.  The Town 

Municipal Sewer Utility serves the wastewater needs of approximately 45,000 people in the 

Town of Schererville and a neighbouring community and is managed by members of the 

town council.  

Firsts, records and 

certifications 

 

Proceeds description 
Refunding of a bond that previously funded sewage construction/improvements in 2010 

 

Climate Bonds view CBI welcomes another water/sewer utility bond by a US local government. This revenue 

bond is backed by the net revenues from the town’s sewage system and has a debt service 

reserve fund to ensure payments, although the offering statement points out that the 

current or future epidemic or pandemic can have potential negative impact on the net 

revenue used for serving debt. Although it is designated as a BAM GreenStar bond, this 

bond is not self-labelled as green. CBI also encourages timely and complete reporting.  

Underwriters 
Mesirow Financial, Inc 

Deal comments 

Credit rating AA (S&P)  

Pricing summary • Yield: 1.25% 

• Coupon: 4% 

• Price: 124.776% 

Investors summary  


