
 

Guodian Ningxia New Energy Development                                               Date: 15/01/2020 

Issue date: 27-12-2019 Maturity date: 27-12-2022 Tenor: 3 

Issuer Name Guodian Ningxia New 

Energy Development 

Co.,Ltd. 

Amount Issued CNY560m/USD80m 

Country of risk China CBI Database Included  

Issuer Type1 ABS Bond Type Chinese ABS 

Green Bond Framework Prospectus Second party opinion The iGreen Bank 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating N/A 

Use of Proceeds 

☒ Energy ☒ Solar 

☒ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☐ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☐ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Water & wastewater ☐ Water distribution  

☐ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Flood protection 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

Green Bond Fact Sheet 

https://www.shclearing.com/xxpl/fxpl/abn/201912/t20191226_623063.html
https://www.shclearing.com/xxpl/fxpl/abn/201912/t20191220_620320.html


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Waste to energy 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
 

Company information Guodian Ningxia New Energy Development Company is a subsidiary of GD Power 

Development Company, it engages in the generation and supply of electric power and heat 

mainly in Ningxia, China.  

Firsts, records and 

certifications 

  

Proceeds description The deal is backed by feed-in tariffs linked to wind and solar farms located in China’s 

western autonomous region Ningxia. The Feed-in Tariffs (FIT) scheme is a government 

programme designed to promote the uptake of renewable and low-carbon electricity 

generation technologies. The first ABS deal backed by this kind of cash flows was from State 

Power Investment Corporation in November 2018.  

The deal carries a second party opinion from iGreenbank. The feed-in tariffs will come 

from 4 solar farms and 11 wind farms. 

Climate Bonds view This is a good example of renewable energy assets aggregation with a transparent 

disclosure on the assets pool.  

Underwriters 
Bank of Communications Ltd 
 

Deal comments 

Credit Rating AAA (CCXI) 

Pricing summary Coupon: 3.09% 

Investors summary  


