
 

 GLP J-REIT                                                                                                                          Date: 17-Dec-2018 
 Issue date: 20-Dec-2018  Maturity date: 20-Dec-2028  Tenor: 10 

Issuer Name GLP J-REIT Amount Issued JPY5.1bn (USD45m) 

Country of risk Japan CBI Database Included  

Issuer Type1 Financial Corporate Bond Type Senior unsecured 

Green Bond Framework N/A Second party opinion N/A 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating Green 1 (JCR) 

Use of Proceeds 

☐ Energy ☐ Solar 

☐ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☒ Buildings ☒ Certified Buildings 

☐ HVAC systems 

☐ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Water & wastewater ☐ Water distribution  

☐ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Waste to energy 

☐ Industry: components 

☐  Adaptation & resilience 

Green Bond Fact Sheet 

https://www.icmagroup.org/Emails/icma-vcards/PTSMI_External%20Review%20Report.pdf
https://www.glpjreit.com/english/sustainability/pdf/jcr_en.pdf


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
The issuer will disclose annually (at the end of every February) the amount of 

allocated and unallocated proceeds, the number of properties financed, and the 

level of green building certification obtained. 

Company information GLP J-REIT is a J-REIT that specializes in logistics facilities sponsored by GLP Japan 

Inc. (formerly Global Logistics Properties; GLPKK). GLP J-REIT was established in 

September 2011 and listed on the Tokyo Stock Exchange (Real Estate Investment 

Trusts market) in December 2012. As of September 3, 2018, GLP J-REIT had 76 

assets with an aggregate amount acquisition price of JPY609.4bn. (source) 

Firsts, records and 

certifications 

  

Proceeds description The deal will refinance the loan used to acquire a logistics facility which obtained a 

CASBEE B+ (Good) certification.  

Climate Bonds view CASBEE B+ is the third out of four ranks of the CASBEE certification system. We 

strongly encourage issuers to aim at top levels within green building certifications 

to ensure a close correlation between the ranking and the energy efficiency 

credentials of the property. 

Underwriters 
SMBC, Nomura, Mizuho 

Deal comments 

Credit Rating AA (JCR) 

Pricing summary  

Investors summary  

https://www.glpjreit.com/english/sustainability/pdf/jcr_en.pdf

