Green Bond Fact Sheet

Smakraft AS

Issue date: 02-Nov-2018 Maturity date: 02-Nov-2023 Tenor: 5

Issuer Name

Country of risk

Issuer Type?

Green Bond Framework

Certification Standard
Certification Verifier
Use of Proceeds

Energy

[ Buildings

[1 Transport

[0 Water & wastewater

[1 Waste management

Smakraft AS

Norway

Non-Financial
Corporate

N/A

Not certified

N/A

O Solar

L Onshore wind
O Offshore wind
Geothermal
U Hydro

Climate Bonds

Amount Issued
CBI Database

Bond Type

Second party opinion
Assurance report

Green bond rating

I Tidal

U Biofuels

] Bioenergy

[ District heating
[ Electricity grid

Date: 19-Nov-2018

EUR50mM/USD5.9m

Included

Senior secured

CICERO (not publicly
available)

N/A

N/A

] Energy storage

[ Energy performance

I Infrastructure

I Industry: components
1 Adaptation & resilience

[ Certified Buildings
[ HVAC systems
(1 Energy performance

[0 Water performance
(] Energy storage/meters
[ Other energy related

[ Industry: components
[ Adaptation & resilience

[ Electric vehicles
[J Low emission
vehicles

[ Bus rapid transit
[ Passenger trains
U Urban rail

I Freight rolling stock
1 Coach / public bus

L] Bicycle infrastructure
] Energy performance

[ Transport logistics

U Infrastructure

L] Industry: components
] Adaptation & resilience

[0 Water distribution
[0 Water treatment

[0 Wastewater
treatment

[ Water storage

[ Storm water mgmt
L] Desalinisation plants
L] Erosion control

L] Energy performance

U Infrastructure
L] Industry: components
] Adaptation & resilience

[ Recycling
[ Waste prevention
O Pollution control

O Landfill, energy capture
L] Energy performance
I Infrastructure

1 Waste to energy

U Industry: components []
Adaptation & resilience




[] Land use & agriculture

[ Other

Issue details
Reporting

Company information

Firsts, records and
certifications

Proceeds description

Climate Bonds view

Underwriters
Deal comments
Credit Rating
Pricing summary

Investors summary

Climate Bonds

[ Afforestation/parks [ Land remediation
[ FSC Forestry
[ FSC Cellulose &

paper

[ Sustainable agriculture

(1 Energy/water efficiency [0 Adaptation & resilience

[ Adaptation & OIcT

resilience

I Industry: process

Smakraft is the largest operator and owner of small hydropower plants, with 105
power plants and more than 1.0 TWh of annual production. The company has a
highly diversified and modern asset portfolio spread across Norway. (source)

The deal is secured by 11 hydropower plants across Norway, with annual
production of around 160 GWh. Proceeds will finance small scale hydro power
plants across Norway. According to the issuer, the ceiling of 100g of CO2/kWh for
inclusion in the green bond database has to be seen as very high in the context of
Norwegian hydropower. Due to the sparse vegetation in the areas where
Norwegian hydropower plants are located, typically in mountainous regions at
higher altitudes, there is little biomaterial that could be the source of emissions.

Issuers are encouraged to make Green Bond Frameworks and external reviews
publicly available to increase transparency.

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government,
non-financial corporate, sovereign


https://www.abgsc.se/company-news/abg-sundal-collier-acted-as-joint-manager-and-bookrunner-in-connection-with-the-eur-50m-senior-secured-green-bond-by-smakraft-as

