
 

 City of Minneapolis, Minnesota                                                                                                             Date: 30-Oct-2018 

 Issue date: 31-Oct-2018  Maturity date: 01-Dec-2046  Tenor: 28 

Issuer Name City of Minneapolis, 

Minnesota 

Amount Issued USD96m 

Country of risk USA CBI Database Included  

Issuer Type1 Local government Bond Type US Muni 

Green Bond Framework N/A Second party opinion 
Kestrel Verifiers (not publicly 
available) 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating N/A 

Use of Proceeds 

☐ Energy ☐ Solar 

☐ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☒ Buildings ☒ Certified Buildings 

☐ HVAC systems 

☐ Energy performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Water & wastewater ☐ Water distribution  

☐ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Waste to energy 

☐ Industry: components ☐  

Adaptation & resilience 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

Green Bond Fact Sheet 



 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
The issuer will annually report proceed allocations, which will be available on the EMMA 

website 

Company information  

Firsts, records and 

certifications 

Second US Muni green bond from a Minnesota issuer in 2018 after repeat issuer City of 

Saint Paul. 

Proceeds description The deal received an external review from Kestrel Verifiers (not publicly available). 

Proceeds are earmarked for a new Public Service Center, which will provide 

accommodation for the police department and other public services departments, and a 

new East Side Storage and Maintenance Facility used for solid waste and recycling 

operations, as well as for vehicle maintenance. The issuer has committed to obtaining a 

LEED Gold certification for both buildings. 

Climate Bonds view Another US Muni issuer seeking an external review is a positive in this market. We 

encourage issuers to make these documents publicly available to enhance transparency. 

Underwriters 
PIPER JAFFRAY & CO 

Deal comments 

Credit Rating  

Pricing summary  

Investors summary  
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