
	

Casablanca	Finance	City																																																																																																																												Date:	17-Oct-2018	
	Issue	date:	24-Sept-2018				Maturity	date:	24-Sept-2033				Tenor:	15	

Issuer	Name	 Casablanca	Finance	
City	

Amount	Issued	 MAD355m	(USD38m)	

Country	of	risk	 Morocco	 CBI	Database	 Included		

Issuer	Type1	 Government-Backed	
Entity	

Bond	Type	 Private	placement	

Green	Bond	Framework	 N/A	 Second	party	opinion	 N/A	

Certification	Standard	 Not	certified	 Assurance	report	 N/A	

Certification	Verifier	 N/A	 Green	bond	rating	 N/A	

Use	of	Proceeds	

☐	Energy	 ☐	Solar	
☐	Onshore	wind	
☐	Offshore	wind	
☐	Geothermal	
☐	Hydro	

☐	Tidal	
☐	Biofuels		
☐	Bioenergy	
�	District	heating	
☐	Electricity	grid	

☐	Energy	storage	
☐	Energy	performance	
☐	Infrastructure	
☐	Industry:	components	
☐	Adaptation	&	resilience	

☒	Buildings	 ☒	Certified	Buildings	
☐	HVAC	systems	
☐	Energy	
performance	

☐	Water	performance	
☐	Energy	storage/meters	
☐	Other	energy	related	

☐	Industry:	components	
☐		Adaptation	&	resilience	

☐	Transport	 ☐	Electric	vehicles		
☐	Low	emission	
vehicles	
☐	Bus	rapid	transit	
�	Passenger	trains	
☐	Urban	rail	

☐	Freight	rolling	stock		
☐	Coach	/	public	bus	
☐	Bicycle	infrastructure	
☐	Energy	performance		
	

☐	Transport	logistics	
☐	Infrastructure	
☐	Industry:	components	
☐		Adaptation	&	resilience	

☐	Water	&	wastewater	 ☐	Water	distribution		
☐	Water	treatment	
☐	Wastewater	
treatment	
☐	Water	storage	

☐	Storm	water	mgmt	
☐	Desalinisation	plants	
☐	Erosion	control	
☐	Energy	performance	

☐	Infrastructure		
☐	Industry:	components	
☐		Adaptation	&	resilience	

☐	Waste	management	 ☐	Recycling		
☐	Waste	prevention	
☐	Pollution	control	

�	Landfill,	energy	capture	
☐	Energy	performance	
☐	Infrastructure	

☐	Waste	to	energy	
☐	Industry:	components	
☐		Adaptation	&	resilience	

Green	Bond	Fact	Sheet	



	

	

1	Issuer	categories:	ABS,	development	bank,	financial	corporate,	government-backed	entity,	loan,	local	government,	
non-financial	corporate,	sovereign	

☐	Land	use	&	agriculture	 �	Afforestation/parks	
�	FSC	Forestry	
�	FSC	Cellulose	&	
paper	

☐	Land	remediation	
☐	Energy/water	efficiency	
	

☐	Sustainable	agriculture	
☐		Adaptation	&	resilience	

☐	Other	 �	Adaptation	&	
resilience	

�	ICT	 �	Industry:	process	

Issue	details	

Reporting	 	

Company	information	 Morocco’s	government	began	developing	Casablanca	Finance	City	in	2010	as	a	
financial	and	business	centre	for	Africa.	Financial	companies,	professional	services	
firms	and	regional	headquarters	of	multinationals	can	become	members	of	the	
centre,	receiving	tax	concessions	and	other	benefits	such	as	fast-track	visa	
procedures	for	staff.		

Firsts,	records	and	
certifications	

	First	finance	and	business	hub	to	enter	the	green	bond	market.	

Proceeds	description	 According	to	the	press	release,	proceeds	will	finance	part	of	a	real	estate	program	
which	includes	the	development	of	one	tower	and	two	buildings.	All	three	new	
constructions	will	aim	to	achieve	LEED	certification.	

Climate	Bonds	view	 The	bond	was	previously	classified	as	pending	as	more	information	was	required	to	
ensure	that	proceeds	were	intended	to	be	allocated	to	green	assets	and	not	to	
cover	the	cost	of	administering	the	program.	The	issuer	has	confirmed	that	the	
deal	will	fund	the	construction	of	certified	green	buildings.	

	

Underwriters	  

Deal	comments	

Credit	Rating	 	

Pricing	summary	 	

Investors	summary	 	


