Green Bond Fact Sheet

State of Michigan

Climate Bonds

Date: 31-Aug-2018

Longest-dated tranche: Issue date: 16-Aug-2018 Maturity date: 01-May-2023 Tenor: 5

Issuer Name

Country of risk

Issuer Type?

Green Bond Framework
Certification Standard
Certification Verifier
Use of Proceeds

[ Energy

[ Buildings

] Transport

Water & wastewater

Waste management

State of Michigan

USA

Local Government

N/A

Not certified

N/A

] Solar

(1 Onshore wind
[ Offshore wind
[ Geothermal
[J Hydro

Amount Issued

CBI Database

Bond Type

Second party opinion
Assurance report

Green bond rating

L] Tidal

[ Biofuels

[] Bioenergy

[ District heating
] Electricity grid

USD149m

Included

US Muni

N/A

N/A

N/A

] Energy storage

L1 Energy performance

L1 Infrastructure

[ Industry: components
] Adaptation & resilience

[ Certified Buildings
[J HVAC systems

L] Energy
performance

L1 Water performance
[ Energy storage/meters
L] Other energy related

[ Industry: components
1 Adaptation & resilience

[ Electric vehicles
[ Low emission
vehicles

[ Bus rapid transit
[ Passenger trains
] Urban rail

] Freight rolling stock
[J Coach / public bus

[ Bicycle infrastructure
[ Energy performance

[ Transport logistics

L1 Infrastructure

[ Industry: components
[1 Adaptation & resilience

[J Water distribution
] Water treatment
] Wastewater
treatment

[J Water storage

[ Storm water mgmt
[J Desalinisation plants
1 Erosion control

L1 Energy performance

U Infrastructure
[J Industry: components
[J Adaptation & resilience

[] Recycling
[] Waste prevention
L1 Pollution control

I Landfill, energy capture
[ Energy performance
LI Infrastructure

[] Waste to energy
L] Industry: components
[] Adaptation & resilience



https://www.icmagroup.org/Emails/icma-vcards/PTSMI_External%20Review%20Report.pdf

Climate Bonds

Land use & agriculture O Afforestation/parks Xl Land remediation [ Sustainable agriculture
[ FSC Forestry [ Energy/water efficiency [] Adaptation & resilience
[ FSC Cellulose &
paper

] Other [ Adaptation & OIcT I Industry: process
resilience

Issue details

Reporting

Company information

Firsts, records and First green bond issuer from the State of Michiagan.

certifications

The deal will finance environmental and natural resource protection programs,
including: land remediation and redevelopment of contaminated sites, protection
and improvement of water quality, pollution prevention, lead contamination
abatement, reclaiming and revitalising community waterfronts, state park
infrastructure improvement, enhancement of local recreational opportunities, and
remediation of contaminated sediments in lakes, rivers and streams.

Proceeds description

Allaeis Hee by The State of Michigan’s debut Environmental Program Bonds were issued in June

2016 and the issuer came to market once more in September 2017. However, we
had not picked up the issuer prior to its 2018 deal due to the less typical bond
label. Earlier this year we expanded the scope of labels we consider for green
bonds.

. Bank of America Merrill Lynch
Underwriters

Deal comments

Credit Rating

Pricing summary

Investors summary

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial
corporate, sovereign



