Green Bond Fact Sheet

Wuxi Huaguang Boiler Co.,Ltd
Issue date: 27-Jul-2018 Maturity date: 27-Jul-2018 Tenor: 3 years
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I Industry: process

Based in Wuxi, this company specialises in researching, developing and
manufacturing energy efficient and emission reduction equipment in clean energy
industry. Its product range includes gas-steam combined cycle heat recovery steam
generators (HRSG), refuse incineration boilers and biomass-fired boilers. The
company is also the research centre for water treatment equipment and the largest
manufacturing base for such equipment in China.

The deal is secured on revenues from the heat and power supply services of its

subsidiary Huilian Co., which operates a combined power plant in Wuxi city. The
proceeds will be used for two waste to energy projects, including the Gongzhuling
refuse incineration project and the Leping refuse incineration project.

Specifically, the Gongzhuling project is estimated to deal with 800 tonnes of daily
household waste from Gongzhuling city and surrounding areas. In comparison, the
Leping refuse incineration project is designed to have the same capacity. In
addition to building boilers, the Leping project also plans to build 10 waste stations
and other supporting facilities.

We support such green bond issuance since it has multiple benefits of reducing
household waste, generating clean energy as well as improving air quality due to
reduced carbon emissions. However, we would like to see more disclosure about
relevant information such as bond prospectus. We also hope the issuer will closely
monitor this deal and publish timely post-issuance reporting.
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1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial
corporate, sovereign



