
 

 Solis S.r.l.                                                                                                          Date: 19-Nov-2018 

Issue date: 13-Jun-2018  Maturity date: 30-Jun-2036  Tenor: 18 

Issuer Name Solis S.r.l. Amount Issued EUR5.4m (USD6.3m) 

Country of risk Italy CBI Database Included  

Issuer Type1 Non-Financial 

Corporate 

Bond Type Project Bond 

Green Bond Framework N/A Second party opinion N/A 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating N/A 

Use of Proceeds 

☒ Energy ☐ Solar 

☐ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☒ Bioenergy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☐ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☐ Energy performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Water & wastewater ☐ Water distribution  

☐ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Waste to energy 

☐ Industry: components ☐  

Adaptation & resilience 

Green Bond Fact Sheet 

https://www.icmagroup.org/Emails/icma-vcards/PTSMI_External%20Review%20Report.pdf


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, 

non-financial corporate, sovereign 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
 

Company information Solis S.r.l. is a limited liability company operating direct heating and thermal energy 

facilities with renewable energy generation. The company is fully managed by 

Riesco, a subsidiary company of the Elaris Group. 

Firsts, records and 

certifications 

 First Italian green bond issuer to allocate proceeds exclusively to finance a 

biomass-related project.  

Proceeds description The bond will refinance a biomass combined heat and power (CHP) project located 

in the Municipality of Settimo Torinese, Piedmont, Italy.  The Project uses virgin 

wood biomass to generate 22 MWh of electricity and 85 MWh of thermal power 

per day. 

Climate Bonds view 
While the deal was not labelled as green in the prospectus, Elaris Holdings’ CEO 

referred to it as a green bond in the official press release. Issuers are encouraged 

to enhance the visibility of the green label by including it in the prospectus or any 

other public documents related to the deal to make it easier for investors to 

identify the bond. 

Underwriters 
 

Deal comments 

Credit Rating  

Pricing summary  

Investors summary Foresight Group LLP was both the arranger and subscriber of the bond. 

http://www.foresightgroup.eu/media/1217214/solis_final.pdf

