
 

Korea Water Resources Corp                                                                        Date: 11-May-2018 
 Issue date: 15-May-2018 Maturity date: 15-May-2023 Tenor: 5 

Issuer Name K-Water Amount Issued USD300m 

Country of risk South Korea CBI Database Included 

Issuer Type1 Government-Backed 

Entity 

Bond Type Green Bond 

Green Bond Framework Link to Framework Second party opinion Sustainalytics 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating N/A 

Use of Proceeds 

☒ Energy ☒ Solar 

☐ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☒ Hydro 

☒ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ Waste to energy 

☐ District heating 

☐ Electricity grid 

☒ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☐ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☐ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☒ Water & wastewater ☒ Water distribution  

☐ Water treatment 

☒ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☒  Adaptation & resilience 

Green Bond Fact Sheet 

http://english.kwater.or.kr/web/eng/bond/K-water_Green_Bond_Framework_15032018_FINAL.pdf
http://english.kwater.or.kr/web/eng/bond/K-water_Second_Party_Opinion_Sustainalytics_15032018_FINAL.pdf


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
Proceed and impact reporting will be available on the issuer’s website. 

Company information K-Water is a state-owned company in South Korea which develops and manages 

water resources and water supply facilities. 

Firsts, records and 

certifications 

First Korean issuer from the water & wastewater sector. 

Proceeds description Proceeds will be allocated to adaptation, water supply infrastructure improvement 

and wastewater treatment, as well as solar, tidal and hydro energy projects and 

assets. Examples of adaptation projects include reinforcing or constructing 

embankments and improvements of existing waterway structures. Sustainalytics 

states that the issuer conducted an internal risk study that underlines the 

importance of financing this infrastructure to enhance flood protection and 

waterways management. 

Climate Bonds view Basing adaptation eligibility criteria on climate risk assessments provides a higher 

assurance of the validity of the selected adaptation measures. 

Underwriters BNP, CITI, CACIB, SG 

Deal comments 

Credit Rating Aa2 (Moody’s) 

Pricing summary  

Investors summary  

http://english.kwater.or.kr/eng/about/sub02/kwaterPage.do?s_mid=1099

