
 

Republic of Lithuania                                                                                      Date: 04-May-2018 
 Issue date: 03-May-2018  Maturity date: 03-May-2028  Tenor: 10 

Issuer Name Republic of Lithuania Amount Issued EUR20m (USD23.9m) 

Country of risk Lithuania CBI Database Included 

Issuer Type1 Sovereign Bond Type Green Bond 

Green Bond Framework Link to Framework Second party opinion N/A 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating N/A 

Use of Proceeds 

☐ Energy ☐ Solar 

☐ Onshore wind 

☐ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ Waste to energy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☒ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☒ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Water & wastewater ☐ Water distribution  

☐ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

Green Bond Fact Sheet 

http://www.nasdaqbaltic.com/market/?instrument=LT0000630014&list=1&pg=details&tab=company


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
The Housing and Energy Saving Agency (BETA) will produce reports on the energy 

performance of buildings before and after modernisation, GHG emissions, number of 

buildings modernised. The Public Investment Development Agency (VIPA) will then issue an 

annual performance report containing the collated information. 

Company information Government of the Republic of Lithuania. 

Firsts, records and 

certifications 

First sovereign green bond from Lithuania and second in the CEE region. 

Proceeds description 
The 10-year bond will finance a loan to its Public Investment Development Agency 

to fund renovations to improve energy efficiency and reduce heating costs in 156 

multi-apartment buildings. 

Climate Bonds view Market best practice for energy performance improvements in buildings is set at 

20-30%. It would be good to see energy efficiency performance thresholds set out 

in the eligibility criteria. 

Underwriters  

Deal comments 

Credit Rating  

Pricing summary  

Investors summary The majority of the issue was bought by an Austrian investor. (source) 

http://www.xinhuanet.com/english/2018-03/30/c_137075340.htm
http://www.nasdaqbaltic.com/market/?instrument=LT0000630014&list=1&pg=details&tab=company
https://finmin.lrv.lt/en/news/lithuanian-green-bonds-are-already-on-the-stock-exchange

