
 

ACS SE                                                                                                                Date: 17-Apr-2018 
 Issue date:20-Apr-2018  Maturity date:20-Apr-2026 Tenor: 8 

Issuer Name ACS SE Amount Issued EUR750m (USD922.4m) 

Country of risk Spain CBI Database Included 

Issuer Type1 
Non-Financial 
Corporate 

Bond Type Green Bond 

Green Bond Framework N/A Second party opinion N/A 

Certification Standard Not certified Assurance report N/A 

Certification Verifier N/A Green bond rating 
E1/83 (S&P Global Ratings) 

Use of Proceeds 

☒ Energy ☒ Solar 

☒ Onshore wind 

☒ Offshore wind 

☐ Geothermal 

☒ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ Waste to energy 

☐ District heating 

☒ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☐ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☐ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☒ Water & wastewater ☒ Water distribution  

☒ Water treatment 

☒ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☒ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

Green Bond Fact Sheet 

https://www.spratings.com/documents/20184/4756601/Green+Evaluation+ACS+Servicios+Comunicaciones+y+Energía+S.L.+Green+Notes/dec43260-d94e-4d8e-8136-7db5362acecd


 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☒ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
Proceeds allocation will be verified by a third party and reported annually. Environmental 

impacts of projects/assets will also be disclosed on an annual basis.  

Company information ACSE SCE is part of the ACS Group, a global leader in infrastructure development. 

Firsts, records and 

certifications 

 First Spanish green bond issuer from the infrastructure sector. 

Proceeds description 59% of proceeds will be allocated to renewable energy, 20% to energy distribution, 

12% to water management (including desalination) and 9% to lighting upgrades. 

Funded projects and assets are located across North America, South America, Asia 

and Africa. 

Climate Bonds view We are aware that desalinisation projects can be energy intensive and efforts to 

reduce energy consumption or the amount of water treated is important to limit 

emissions. However, as noted by S&P in the Green Evaluation, these projects will 

lead to system improvements in Africa, Peru and the UAE which are high water 

stress regions. 

Underwriters BBVA, HSBC, JP Morgan, Natixis, Société General 

Deal comments 

Credit Rating BBB (S&P) 

Pricing summary  

Investors summary  


