Green Bond Fact Sheet

Ence Energia

Issue date:15-Dec-2017 Private Placement

Issuer Name

Country of risk

Issuer Type?

Green Bond Framework
Certification Standard
Certification Verifier
Use of Proceeds

Energy

[ Buildings

L] Transport

[] Water & wastewater

[] Waste management

Ence Energia

Spain

Loan

N/A

Not certified

N/A

] Solar

(1 Onshore wind
[ Offshore wind
[ Geothermal
[J Hydro

U1 Tidal

Amount Issued

CBI Database

Bond Type

Second party opinion

Assurance report

Green bond rating

[ Biofuels

X Bioenergy

] Waste to energy
[ District heating
] Electricity grid

Date: 17-Apr-2018

EUR220m (USD258m)

Included

Project finance

N/A

N/A

E1/79 (S&P Global Ratings)

] Energy storage

L1 Energy performance

L1 Infrastructure

[ Industry: components
] Adaptation & resilience

[ Certified Buildings
] HVAC systems

[ Energy
performance

[J Water performance
[J Energy storage/meters
] Other energy related

[ Industry: components
[] Adaptation & resilience

[ Electric vehicles
] Low emission
vehicles

[ Bus rapid transit
[ Passenger trains
U Urban rail

[J Freight rolling stock
[J Coach / public bus

[J Bicycle infrastructure
[J Energy performance

[ Transport logistics

L1 Infrastructure

[J Industry: components
[J Adaptation & resilience

[J Water distribution
[J Water treatment
1 Wastewater
treatment

[] Water storage

[ Storm water mgmt
[ Desalinisation plants
] Erosion control

L1 Energy performance

U Infrastructure
[ Industry: components
[1 Adaptation & resilience

[ Recycling
[J Waste prevention
O] Pollution control

O Landfill, energy capture
L] Energy performance
[ Infrastructure

[ Industry: components
1 Adaptation & resilience



https://www.spratings.com/documents/20184/1634005/Ence+Energía+SLU/0e3a6494-d36d-45b9-bba0-093f0069b478

INITIATIVE

Climate Bon

B ST L RTE AT T [ Afforestation/parks L Land remediation [ Sustainable agriculture
O FSC Forestry [ Energy/water efficiency [ Adaptation & resilience
[ FSC Cellulose &
paper

] Other [ Adaptation & OIcT I Industry: process
resilience

Issue details

Environmental impacts of the projects are disclosed in the issuer’s sustainability reports.
Metrics disclosed include sulfur dioxide, hydrogen sulfide, nitrogen oxides, and carbon
monoxide.

Reporting

Company information Ence Energia is the renewable energy division of Ence Energia y Celulosa, a
company producing eucalyptus pulp and biomass energy.

Firsts, records and
certifications

Proceeds description Proceeds will be used to refinance existing debt and finance the expansion of the
issuer’s biomass energy business. Part of the loan will finance the acquisition of a
biomass complex with a combined generation capacity of 27MW in Andalucia.

Climate Bonds view The issuer is committed to sourcing only sustainable biomass, which aligns to our
taxonomy.
Underwriters Santander, BBVA, Sabadell, Bankia, Bankinter

Deal comments

Credit Rating

Pricing summary

Investors summary

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial
corporate, sovereign



