Green Bond Fact Sheet

Greenworks Lending

Issue date: 25-Sep-2017 Maturity date: not available

Issuer Name

Country of risk

Issuer Type?

Green Bond Framework
Certification Standard
Certification Verifier
Use of Proceeds

(1 Energy

Buildings

L] Transport

[] Water & wastewater

Greenworks Lending

USA

ABS

N/A

Not certified

N/A

] Solar

(1 Onshore wind
[ Offshore wind
[ Geothermal
[J Hydro

U1 Tidal

Amount Issued

CBI Database

Bond Type

Second party opinion

Assurance report

Green bond rating

[ Biofuels

[] Bioenergy

[] Waste to energy
[ District heating
] Electricity grid

Date: 26-Jun-2018

USD75m

Included

PACE ABS, private
placement

N/A

N/A

N/A

[ Energy storage

L1 Energy performance

U Infrastructure

[ Industry: components
] Adaptation & resilience

[ Certified Buildings
] HVAC systems
Energy
performance

L1 Water performance
L1 Energy storage/meters
L] Other energy related

[ Industry: components
[] Adaptation & resilience

[ Electric vehicles
] Low emission
vehicles

[ Bus rapid transit
[ Passenger trains
U Urban rail

[J Freight rolling stock
[J Coach / public bus

[J Bicycle infrastructure
[ Energy performance

[ Transport logistics

L1 Infrastructure

[J Industry: components
[1 Adaptation & resilience

[J Water distribution
[ Water treatment
1 Wastewater
treatment

[] Water storage

[ Storm water mgmt
[ Desalinisation plants
] Erosion control

[ Energy performance

U Infrastructure
[ Industry: components
[1 Adaptation & resilience




[] Waste management

(] Land use & agriculture

] Other

Issue details
Reporting

Company information
Firsts, records and
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Climate Bonds view
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Deal comments
Credit Rating
Pricing summary

Investors summary

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial

corporate, sovereign

INITIATIVE

Climate Bon

[ Recycling
[ Waste prevention
O] Pollution control

O Landfill, energy capture
L] Energy performance
[ Infrastructure

[ Industry: components
1 Adaptation & resilience

[ Afforestation/parks
[ FSC Forestry

[ Land remediation
[ Energy/water efficiency

[ Sustainable agriculture
1 Adaptation & resilience

[ FSC Cellulose &
paper

[ Adaptation & oIcT

resilience

I Industry: process

Greenworks Lending is a US specialty finance company dedicated to commercial
property assessed clean energy (C-PACE).

First C-PACE securitisation.

The privately placed securitisation is exclusively backed by US commercial PACE
assets. C-PACE programs allow financing of energy efficiency improvements for a
variety of property types, including office buildings, manufacturing facilities and
hospitals. The improvements include a mix of energy-efficiency and renewal
energy upgrades, including solar-panel installations.

This is the first, and so far only, C-PACE securitisation. PACE take up has been
mainly for residential. It would be helpful to see at least basic deal metrics
disclosed on private placements, i.e. tenor / maturity date and a description of the
assets (e.g. offices, retail, etc).

Guggenheim Securities LLC

AA (Morningstar Credit Rating)

The lead investor was TIAA Investments. (source)



https://ratingagency.morningstar.com/PublicDocDisplay.aspx?i=Z33p7mk0%2B4k%3D&m=i0Pyc%2Bx7qZZ4%2BsXnymazBA%3D%3D&s=LviRtUKXqs8kml5dHt7FTeE2SZmY0Fvqd4iX49Mk%2F9UapyiFTEO6TA%3D%3D
https://www.greenworkslending.com/greenworks-lending-completes-first-rated-securitization-commercial-pace-c-pace-assets/

