
 

Town of Otis                                                                                                        Date: 02/07/2020 
Issue date: 05-11-2015 Maturity date: 01-11-2035 Tenor: 20  

Issuer name Town of Otis Amount issued USD6m 

Country of risk USA CBI Database Included  

Issuer type1 Local Government Bond type US Muni 

Green bond framework N/A Second party opinion N/A 

Certification Standard Not certified Assurance report N/A 

Certification verifier N/A Green bond rating N/A  

Use of Proceeds 

☒ Energy ☐ Solar 

☐ Onshore wind 

☒ Offshore wind 

☐ Geothermal 

☐ Hydro 

☐ Tidal 

☐ Biofuels  

☐ Bioenergy 

☐ District heating 

☐ Electricity grid 

☐ Energy storage 

☐ Energy performance 

☐ Infrastructure 

☐ Industry: components 

☐ Adaptation & resilience 

☐ Buildings ☐ Certified Buildings 

☐ HVAC systems 

☐ Energy 

performance 

☐ Water performance 

☐ Energy storage/meters 

☐ Other energy related 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Transport ☐ Electric vehicles  

☐ Low emission 

vehicles 

☐ Bus rapid transit 

☐ Passenger trains 

☐ Urban rail 

☐ Freight rolling stock  

☐ Coach / public bus 

☐ Bicycle infrastructure 

☐ Energy performance  

 

☐ Transport logistics 

☐ Infrastructure 

☐ Industry: components 

☐  Adaptation & resilience 

☐ Water & wastewater ☐ Water distribution  

☐ Water treatment 

☐ Wastewater 

treatment 

☐ Water storage 

☐ Storm water mgmt 

☐ Flood protection 

☐ Desalinisation plants 

☐ Erosion control 

☐ Energy performance 

☐ Infrastructure  

☐ Industry: components 

☐  Adaptation & resilience 

☐ Waste management ☐ Recycling  

☐ Waste prevention 

☐ Pollution control 

☐ Landfill, energy capture 

☐ Energy performance 

☐ Infrastructure 

☐ Waste to energy 

☐ Industry: components 

☐  Adaptation & resilience 

Green Bond Fact Sheet 



 

 

1 Issuer categories: ABS, development bank, financial corporate, government-backed entity, loan, local government, non-financial 

corporate, sovereign 

☐ Land use & agriculture ☐ Afforestation/parks 

☐ FSC Forestry 

☐ FSC Cellulose & 

paper 

☐ Land remediation 

☐ Energy/water efficiency 

 

☐ Sustainable agriculture 

☐  Adaptation & resilience 

☐ Other ☐ Adaptation & 

resilience 

☐ ICT ☐ Industry: process 

Issue details 

Reporting 
The Town of Otis releases their Financial Operating Filing every year in March for the previous 

assessment year that ends in June. This particular green bond has been mentioned as a 

liability towards “Wind” in 2017 but no further mention in following years’ reports. 

Company information “Town of Otis” is the local government based in Massachusetts, USA. The government 

issued this instrument as a form of “Clean Renewable Energy Bonds (Federally Taxable-

Direct Payment)” in 2015. 

Firsts, records and 

certifications 

 

Proceeds description The proceeds will be used towards the design and construction of a wind turbine based in 

the town. The town expects the turbine to satisfy 100% of its municipal electricity needs. It 

also plans to sell excess electricity in order to fund the maintenance of the turbine and 

provide revenue back to the town.  

Climate Bonds view The Town of Otis’ bond issue is a significant step towards making the town self-sufficient in 

terms of electricity needs, especially based upon a clean energy technology like wind.  

Underwriters 
Robert Baird 

Deal comments 

Credit rating AA (S&P) 

Pricing summary  

Investors summary  


